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Piedmont Natural Gas Company
Statements of Income
October 2006

Operating Revenues
Cost of Gas
Margin

Operating Expenses:
Operations and Maintenance

Depreciation
General Taxes
Income Taxes
Total

Operating Income

Other Income (Expense):
Non-Utility Activities

Merchandise and Jobbing
Other Income

Income Taxes

Total
Income before Utility Interest Charges
Utility Interest Charges
Net Income
Average Shares of Common
Stock Outstanding

Basic Earnings Per Share

Month
$120,462,540
83,513,828

36,948,712

—_—a T 2

18,902,601
7,661,399
2,601,674

937,308

30,102,982

6,845,730

230,220
24,960
423,674

(309,575)
369,279
7,215,009
5,258,796

$1,956.213

75,410,281

$0.03

Year to Date

$1,924,628,373
1,401,148 847

523,479,526

219,352,684
89,696,210
33,138,208
49,008,647

391,195,749

132,283,777

28,888,909
1,109,841
4,531,351

(13,421,537)
21,108,564

153,392,341
56,203,174

$97.189,167

75,862,716

$1.28
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Twelve Months

$1,924,628,373
1,401,148,847

523.479,526
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219,352,684
89,696,210
33,138,208
49,008,647
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391,195,749
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132,283,777

28,888,909
1,109,841
4,531,351

(13,421,537)
21,108 564
153,392,341
56,203,174

$97,189,167

75,862,716

$1.28



Piedmont Natural Gas Company
Balance Sheets
October 2006

Assets
Utility Plant
Less Accumulated Depreciation
Utility Plant, net :
Other Physical Property (net of accumulated depreciation of
$2.040,013 in 2006 and $1,887.652 in 2005)
Current Assets:
Cash and cash equivalents
Restricted cash
Receivables (less allowance for doubtful accounts of
$1.238.913 in 2006 and $1,188,254 in 2005)
Unbilled utility revenues
Gas in storage
Inventory - other than gas in storage
Refundable state and federal income taxes
Other
Total current assets
investments, Deferred Charges and Other Assets:
Equity method investments in non-utility activities
Goodwill
Unamortized debt expense
Other
Total investments, deferred charges and other assets

Total

Capitalization and Liabilities
Capitalization:
Common stock equity:
Common stock - no par, outstanding 75,464,161
shares in 2006 and 76,697,502 shares in 2005
Paid-in capital
Retained earnings
Accumulated other comprehensive income (loss)
Total common stock equity
Long-term debt
Total capitalization
Current Liabilities:
Current maturities of long-term debt
Notes payable
Accounts payabie
Income taxes accrued
General taxes accrued
Deferred income taxes
Amounts due to (from) customers
Accrued gas cost on unbilled utility revenues
Other
Total current liabilities
Deferred Credits and Other Liabilities:
Deferred income taxes
Regulatory cost of removal obligations
Guaranty
Other
Total deferred credits and other liabilities

Total

Current Year

$2,808,992,260

Prior Year

Page 2

Increase
(Decrease)

$2.611,576,802

$197,415 458

733,681,957 672,502,121 61,179.836
2075310303  1,939.074.681 136,235,622
1,154,084 731,598 422,486
8,886,200 7.065,339 1,820,861
14 13,107,786 (13.107.772)
93,463,481 100,678,393 (7.214.912)
45,938,368 48,414,562 (2.476,194)
138,183,287 151,864,700 (13,681,413)
6,221,368 5,330,988 890,380
30,849,036 21,570,468 9,278,568
65,598,425 72,555,254 (6,956,829)
389,140,179 420,587,490 (31,447,311)
75,330,061 71,519,590 3,810,471
47,382 655 47,382,655 0
11,305,940 4822228 6,483,712
44,681,289 29,979,461 14,701,828
178,699,945 153,703,934 24,996,011
$2644.304511  $2,514.097.703 $130,206.808
$532,763,982  $562,880,225 ($30,116,243)
56.005 0 56,095
348,764,492 323,565,218 25,199,274
1,340,035 (2,252,949) 3,592,984
882,924,604 884,192,494 (1,267.890)
825,000,000 625,000,000 200,000,000
1,707,924604  1,509,192.494 198,732,110
0 35,000,000 (35.000,000)
170,000.000 158,500,000 11,500,000
128,948 849 192,113,238 (63,164,389)
1,183,894 6,200,696 (5,016,802)
18,522,383 16,530,125 1,992,258
25,085,308 23,128,315 1,956,993
(87,220.884) (35.036,676) (52,184,208)
3,645,065 3.888.745 (243,680)
43,581,043 36,653,170 6,927,873
303,745,658 436,977,613 (133,231,955)
235,410,749 213,872,991 21,537,758
330,103 854 288,989,174 41,114,680
1,820.175 0 1,820,175
65,299,471 65,065,431 234,040
632,634,249 567,927,596 64,706,653
$2644,304511  $2514,097,703 $130,206,808
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